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THE PRES I PENT:: Thank you very much . 

■ President Clark, Mayo^^^ Daley., all of the ‘ “ 

distinguished '^desis bn the platform and all of the 
distinguished members and guests of the Executives' Clxib 
of Chicago: 

X;appreeieted the intr^ However,, as 

I told president "Cl not only' spbke^ w was In 

office aS Senator arid also as Vice President, but this 
Club was good enough to invite me wheri I was out of office, 
and that I appreciated very much. 

Also, I was told this was the first time that;), 
a Pfesident of the United States ‘has ever arddressed thi^'; 

Club while in office. I appreciate’ that hondr, and in 
reciprocation,, let me say thaf after I have completed mri 
term Of office, which I expect to do three years from now, 

I will, be _ back'.';' 

' Now, because I have appeared before this organization 

on three different occasions , I have heard from your memEjers 
what you Tike in the way of speeches and questions and 
answers, and usually you have said that the speeches are;’ 
too long and the time’ for questions is too short. 

Eo", consequently, following that very gbod advice, 
and speaking fto^ that expef fence, I shall not make an 
opening statement’ today; ' T figure that most of the questions 
will be; long enough. (Laughter) ^ 

So, under the circumstances, r shall turn immediately 
to your questions, and 'you fehall have the entire period of 
approximately 50 minutes for questions. 

I understand that they have asked me to turn left. 

It is very hard for me to do so, but I will for the first 
question. (Laughter) 
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QUESTION: Mr. President, would you encourage 

young people to get into politics and, if so, how? 

THE PRESIDENT: I know there is a tendency these 

days for some young people, because of the situation that 
politics appears to be a profession — and I use the word 
profession very advisedly and very directly — a profession 
where there are those shares of mistakes which become 
highly publicized and where the political man or woman 
is subject sometimes to unfair criticism and in any 
event, to a standard of conduct that is even higher 
than that of most people, there is a tendency of 
young people to throw up their hands and say, "Let 
somebody else do it, we are going to do something 
which suits us more", or you know, the common saying 
is, "We want to do our own thing." 

I would urge young people to get into politics 
in America for several reasons. First, if they don't 
like the way the political system works, the way to 
do something about it is not to stay out and whine 
about it, but to get in it and change it. 

Second, because this is a great time to be in 
politics in America. I realize there are those who would 

question that , question it' because of the problems 

we confront at home and those that we confront abroad. 

But today, what America does in meeting its own 

problems at home and what America does or fails to do 

in providing leadership which having now won a peace, will 
keep the peace for a generation and longer abroad, what 
America does is absolutely indispensable. 

This is a great challenge , and if I were a 
young person and had the opportunity to get into 
politics , I would want to be in there working in politics 
rather than on the outside. 

Now> that doesn't mean everybody should get 
in and run for office. There isn't room for everybody 
to run for office. But it does mean that every young 
person should participate, either by actively being in 
politics , or by supporting the candidate of the party of 
his choice. And while he will have his disappointments 
he will win some, he will lose some, I am an expert 
on both -- I can assure you that getting in and participating 
can be a mountaintop experience and particularly in America 
at this time when what we do in America v/ill determine the 
future for 200 million Americans, but the future for 
3 billion people bn this earth. 
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OUFS^TION? I-Ir, Presidejit , you said on. many occasions that 
you ai;:e Killing to cooperate with the Special and 

Congress in this Watergate sijtuat 

certain . point might tend fppure const 

relationship between ^e Presidency, and Congress,^ >Tow agree,, 
but t think ther^ is a great deal dt- confiie^^ among, the public 
ahd mayb^ of a point r^ade , wader, i 

care to make a few additipnai comments" gn to point. 

PP^SlDEgr,:^ . me'li.lfirst. .wito cooperation , 

as you probably are aware we have cooperated with the. Eodinp.. 
Coitffi»ittee, the Judiciary Coiimittee. o$ the touse df^Eepres , 

by my ^ direOting ' ^ all.,'P.H. mpte -W.te ,furn.i„shed. 

to_.., the _ Special Prosecutor ,;haye,^bep to the 

Judiciasry Cpmmittee^, That- iPpindes. of confidential 

Presidentiaii conversations r U^nprededented tutoover p^ 
confidential materials , oyer„ 700 documents r, -dn to , 

that at toe request ppnfi,ittee .W . h^^ turned; over fr^ 

five different JExecutive departments and tW agencies several 
caseloads of docijments covering items with everything from 
Cost of . Living Council decisions v?ith , regard tp the . price of 

hamburger to \ 0 ,il /and, import quQta^^ 

. _ The question. . now,! of .^cOutoe , arises! !as., .why, , not^ ..morp' • 
Because the Ooifihittee, 05 at. leasC the, 

^mmittee amd the Chairman of the tomrai thee have indicated 
that they vpuld like 42 mp re tapes , ^ would .like 

documents, and in. addition to that would like an 

index of every document/ in ^he ^‘h)^^i.te J^ouse! over! the, five 
years so that, their staff '' can! deterv' other .documenta .ph 

other inf otoat ion they need in, order! to!, find out! vdl^eth ! 

is ah ijnpeiphkhl'e., ol^^ 

!^trst being//reaspn.able/lt/seems\to ,,me,,Wbqld be . 
the cp^-i ttee should f irst examine what it . has because ! „ 

Wx;‘-,ThwOrski, .the hpeciai Prose.outor/^^^s^ that !he. had what he 
considered to be the full story/ of /f^aterga the 

full shpry'' out. ''! ... y, ,' ! /,!^. ^!!!" '"'/y' ,'!.-.!' r,'"- ' .! . , 

It has'/been, before! the,. .j^oecial ^ and it, is _ 

now be tore /toe cormiittee. ,/! ..!',., 

•‘second, with regard to additional requests, there are 
those x^ho I think very logically would raise the question, well 
xtoy not just give the members of toe Judiciary Committee the 
right to come in and have all of , the taoes of every Presidential 
conversation, a fishing license or complete right to go in and go 
through all of the Presidential files in order to find out xirhether 
or not there is a possibility that some action had been taken 
WhiPh might be might reqelt in mi impeaPhabiP offenpf • 
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The reason why we cannot go that far, the reason why 
V7e have gone probably as far as We have and even in going that 
far have weakened, the office of the Presidency is very simply 
this; it isn't a guestion that the President has sonething to 
hide. is the .fact that every President, Democrat and Republican 

from the founding of this Republic, has recognized the necessity 
of protecting the confidentiality of Presidential conversations 
with his associates, with those v;ho come to see him, be they 
Congressmen or Senators or people from various parts of the 
country to give advice, and if that confidentiality principle 
is completely destroyed, future Presidents will not have the . 
benefit of the kind of advice that an executive needs to. make , . 
the right decision. Re will be surrounded bv a group of eunuchs 
insofar as their advice is concerned, always fearful that 
sometime in the future if they happen to have aiven an 
D'^iPiDn which turned out to be wrong that then th^y would be 
held responsible for it — ^ wrong, I am not referring to being 
illegal, but wrong in terms of whether or not it worked. 

in order to make' the^ r i ah t decision .you have to have 
opinions expressed very freely,' discussed verv freely from 
a completely wide ranae, and it is that confidentiality that 
have fought for, that Jefferson fought for, and 
and other Presidents throxigh the years. 

As far as I am. concerned I have cooperated with the 
Sepcial Prosecutor, I will cooperate with the Rodino committee 
not only by these turnover* of documents that I have .just 
referred to but also with regard to aareeing to. arisx'^er any 
written interrogatories that they have under oath , agreeing to 
answer any auestions that the Chairman and ranking M amber 
might have after they have looked over everythina that we have 
turned over, but V7hen you come to the point of simply savina to. 
a ccjTTimittee of Congress without regard to relevancy, before they 
determine what they say is an impeachable offense, "Just 
come in and paw throuah the documents", it would lead to two, 
things. One, it vrould delay the resolution of this matter for 
months, and for t.hat matter perhaps years in my opinion before 
they would get through it all . »nd as X said in my Rtate of 
the Union address, X think one year of ^‘Tatergate is enouah. 
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even nipre i^PO^tant- than the delay: is that 
if you erode the principie’ of confident iaiity to the point 
that: any adviser to a President Or anybody -who falks to 
a President does (has) no assurance- wltatever that ^hat he 
says will be kept in confidence, he isn't going to get the 
kind[ of adyice , , the; kind of criticism -r- and we get a lot 
of that whon people ooaie into: the off i Well -“- that he needs 

to make the; right . decision;, and as far as I am-^ concerned , _ _ 

I will cooperate as fully as 1. possibly can to get ; a prompt, 'x, 
just resolution of this matter. 

c And sacond j: to .1 will do', nothing to weaken 

fhe of f ice ;pf the .Presidency , because, we need a strong 
President at this time ra-ther ;than;a weak one.; : r - 

QUESTION: Mr. President, do you see any possible 

future merit in. the-Unii;ed.Sta form of 

vo-te of confideruje: provision : within .its 'Presidentiai 
seieetioh' laws?; ; .i . ' ; : • ■■■ 

THE PRESIDENT: A vote of confidence" ~ I cQuldn’t 

quite hear the question. :;:1 .. x ..J x;: . 

QUESTION: A provision for a popular vote of 

confidence within its laws, that perhaps — 

THE PRESIDENT: You mean a national vote of 

confidence? 

QUESTION: Between elections a vote of confidence 

might be held at some future time, for the future? 

THE PRESIDENT: There are those who have suggested 

that. As a matter of fact, you remember when President 
Truman was rather low in the polls, and I think the year was 
around 1947 or 1948, Senator Fulbright, a member of his 
party, suggested that he should resign and set up some sort 
of a coalition. 

Senator Fulbright, of coxjrse, having been educated 
in England, was thinking of the British system and thought that 
we ought to have it here. I think the foxinding fathers 
made a very good decision when they rejected that and when 
they indicated that a President was elected for four years 
and that he would be removed from office only as defined 
by the Constitution when found guilty by the Senate of the 
United States of high crimes, including, to be quite 
specific, the crime of treason, bribery or other high 
crimes ,and misdemeanors. 

Now, the reason they rejected that was that they 
felt that there was a need for stability in the Chief 
Executive. They did not want the instability that would 
happen insofar as the so-called vote of confidence always 
hanging over the President. 
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Now I come to the other point . The reason why I 
think’ -the, founding fathers' are right , or were right at 
that point, is that if a President is always watching the 
polls to. see what he should or should not do, he will be a 
weak -President and not a' strong President . 

Some of the best decisions ever made ’by Presidents 
were made when they were not too popular, and I can only 
say that as far as I am concerned, I believe, that the 
American system is a good one. 

In this time, particularly, it is essential 
that when our Presidents are elected by the people, they 
are in tor four years. At the end of four years, the people 
then have the right to turn them out and, of course , we 
always have the safeguard of the Congress. 

The Congress can turn down proposals that a 
President may offer that they may disagree with, but I do 
not think a vote of confidence coming up with the people 
or the Congress, for that matter, being able to throw a 
President out because he happens to be unpopular would , 
be in the national interest, apart from the President's 
interest . 
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; ThiS:; is-, the a. . womanr^^^^^ asked 

a question , at least when I have.; been ■ to- tlxe-. Executives ! 
Club. (Laughter) :^c v n:;. ■ 

• QUESTION;- I am the- ft^^st lady* so to speak. - 

Since it is now the objective of the United 
States , to achieve vsolf-suff iciency in . the-^ field of 
energy V , do you foresee - Federal encroachment into. private 
business,; and .secondly) in attaining tbis-:gpal, how 
much Federal money will, be put. into the economy annually? 

THE-, PRESIDENT: Well, . as , far as- the; Federal 

role .in energy; is- concerned;,,: I.; think that I can say 
safely that it is minimal insofar as ; meeting, the problem. 
Now, when I say minimal, $15 billion over the next three 
or-, four, years to , Bob MayO: or Day e Kenned isn't going 
to ; sound like minimal and that ' is- what we. plan to spend . 

.. But in the .next, fiye, years , while the; Federal 

Government will be spending probably $15 billion ;in- order 
to help achieve the goal of self-sufficiency in energy, 
private industry, it is 4 estimated, will spend at least-; 
$200 billion. And over the next ten years, it is- 
estimated that private industry will spend at least 
$500,, billion in order for thS United; States to become 
self-sufficient in energy . . . 



Let me , in, , a word , point, out how important 
that is to, those, who don^'t think simply of - the short- 
term difficulties we in 0 ur.,:,economyi but look >/ ' 

down the, long road -as to .the future of America^ . 

That, -future is good. ;,. It is going to be 
strong . . Maiiy people have often spoken of how much . 
the Manhattan Project did to boost the economy of ; . 

Americas and it, did help. ■; | 0 thers >have spoken of how : much 
the space program, did. to boost the, economy of America; ■ 
and ft help. B-ut they were both solely Government * 
enterprises . 

Fhe way 'America moves forward ris not so > ’ 

much — • as a matter of fact , it is not primarily due , 
and has never bee|n P^imariby due to what Government 
does. /The way to get this country moving is to 
energfze private industry and that is why $500 billion 
from private industry is the way for America to become 
self-sufficient. 

QUESTION: Mr. President, yesterday Mr. Meany 

somewhat formally charged that the oil shortage was a 
contrived shortage, or at least I think he said 
^^If^-uontrived . Up to that time, most communicators and 
most forms of communication had discussed the 
possibility and the man on the street very freely 
said that the oil companies created it. Does this 
Administration believe that the oil companies exploited 
a situation and pushed the prices to unbelievable highs 
and really took advantage of the American people? 

MORE 
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THE'-- PRESIDENT : Well-, first speaking of the 

unbelievably 'high' pj^iees j - I was talking to somebody ■ 
who had just taken an automobile trip from Paris 
down through Austria and then into Rome, He averaged 
$1.3.5 for gasoline-^' We are-- hot going to go that high, 

I can assure you. 

The; second point, with regard to a so-called 
contrived energy crisis i manipulated by the big oil 
companies, let me just make one point very clear. 
Politically, it would be very easy to stand here and 
blame it all on the oil companies and they are certainly 
looking after their’ interests . But I would also say 
that as far as this Administration is concerned, this 
is not a contrived matter. 

The energy problem has been one that has led 
to our economic difficulties. It is one of the primary 
reasons we have an inflationary spiral at the present 
time. It is one of the primary reasons for the difficulties 
in automobile- sales and for adding to the difficulties 
that^we have in housing which, of course, began 

previously because of higher interest rates, and other 
reasons . 



■ What I would say, in answer not to Mr. Meany, 
but to many other people who probably don't have the 
facts or want to believe, or do believe that you can 
blame the oil companies for something that has gone 
wrong, but what I do want to say is this: There is 

an energy shortage in America> That energy shortage has 
been dealt ..with very effectively by this Administration. 

When it first reached a crisis point because 

o the Mideast oil embargo, there were projections made 

you probably saw some in your local newspapers as 
well as heard them on television and radio —that we ’ 
would have, eight to ten percent unemployment. We ' 
haven't reached that. It is 5.2 percent at this point. 

We, of course, hope to continue to fight 
that battle effectively. ■ . ' ■ 
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second point is, as far' as, the- crisis is 

donderhed -d which we are moving through -an^^^ we have» J / 
bSlisve, hnoken the bac^ of Vjt, alt^ |till be 

a doritiriual naggirig problem antil we becoirie $al;f -sufficient 
but the second point with regard to it is very’ ^ 

That the whole world has -become more - prosperous > whole 
world dems-nds more energy , and even ‘if ,th'er;e had not beep 
an oil, ei^argo from the Mideast ehergy 

probl^.;-;' .. 

I said that over a year and a half ago,’ and have 
kept r^epe ating. it bo the pongress. - Tlie do, 
rather than to bl'^e the^^^ M ;^oil coirtpanies and say they 
could do something afidiit •‘if -- they could if they had the ' 
oil -r- is to develop; the reeoiirces of this coun- 

try SO thaf we' don ’ t depend on any foreign couritry for our 
energy . ' ' ■ -■ 

The second thing to do, 'ihcidentaily , and I would 
urge Mr. Meany and all other people who want to do something 
about it , is to urge to act on 17 different 

which i have ; submitted to them, which will ' 
help to B^ake bhe United States self-sufficient. 

’ How are .y going to do it? .ibe way to do it if 
to increase supplies. We should de-regiilate natural 
gas, which is the cleanest fuel, for example, that We have . 

We should move on the environmental ffe Id to relax some 
of those inhibitions so that we can develop our coal 
resources and use our coal. 

■ We should do that because the United States is 
blessed with having approximately half the coal in the world, 
and we are foolish not to deve.lop it, and we can eventually 
develop a clean fuel out of coal. 

And third, we should move to develop those energy 
sources. I refer to shale oil, I refer to Elk 'Hills 
and others which exist in the United States in great 
abundance. In the , long-term, of course. We must move forward 
with the development of nuclear pcwef. ' 

It is disgraceful that the United States, that 
^^e secret ^ for the atom and was first in that, field, 
has been so far behind in developing'; nuclear pdwer for 
peaceful usee, because it is clean fuel and it is safe 
fuel and we should move forward in^ that area as well. 

^ There are ^others that I could mention, ’but I can 
ohly fey eo^elusibn'tliis: We Would rather not have had 

^^e energy crisis. - I -would, like to be ift Mr; Meany ’s 
position and be Able to.; blame the oil- cbmpahles . ■ WhAt • 
poixtician wouldn’t- like- to put it off bn ' S'omebbdy else? 
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But I have to tell the truth. The truth is there 
is an energy shortage • The way to deal with that shortage 
is not to'^magbgue about 'it but to do something about it, 
and it is time for the Congress to get off its something 
and do something about it right now. 

QUESTION: Mr .'-President , I am a Republican 

State Senator from Illinois , and I want to tell you before 
asking my question, sir, that in my district you are 
thought of belovedly by thousands of people, and I think 
you need to hear that . 

THE PRESIDENT; Perhaps you should tell your 
United States Senator that. (Laughter) 

QUESTION: Mr. President, I don’t think I will 

reply to that'. (Laughter) 

However, I would like to ask my question now. 

In my Senate district in Will County, there are 
portions of it that have had a tremendous difficulty in 
obtaining fuel, gasoline, and I am wondering, Mr. President, 
now that the Arab embargo seems as though it is about ready 
to be lifted, whether by summer the people not only in my 
district but throughoyt the State of Illinois can look to 
having gasoline readily available? 

THE PRESIDENT: Well, first, with regard to 

the embargo, I think it is well for us to put that in per- 
spective. We have had no official report from the 
meeting of Arab oil ministers with regard to what action is 
going to be taken with regard to lifting the embargo. 

There are, of course, sources that have indicated 
that some action will be taken perhaps this weekend. 

Second, there are also indications that that 
action might be conditional, that they may raise the 
embargo, but on the condition that they might reimpose it 
unless the United States came through in terms of 
working out a settlement of the political problems, the very 
difficult ones, that exist in the Mideast, the disengagement 
on the Syrian front, the problem with Jerusalem and all the 
others to which we are dedicated to working for a solution 
and where we are working for it, 

I want one thing very clearly understood and then I will 
come to the key point about your district and its gasoline 
shortage. I want it understood that we want the embargo 
lifted. I also want it understood that as far as the United 
States is concerned, we want permanent peace in the Mideast. 

We will work toward that end whether the embargo is lifted 
or not. 
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And we have made pr’ogr^ss ■ in 
as far as those ^ho incidehtally support the Sta^^^ 

Israel,, -as l ido, it is 'in Israel’s interest to have the 
United States a "friend of Israel's neighhors rather than 
an enemy of Israel’s neighbors , and for that reason we 
believe that permanent peace in the Middle East and working 
toward the disengagement and resolving this long crisis 
is in the interest of world peace, because it also avoids 
that flash point of world conflict that "might come where 
the two major powers , the -Uhited States and the Soviet 
Union, happen to be 'involved . • - ' 
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But the United Btates as far as the embargo is 
concerned is not going to he oressured by our friends in the 
?‘?ideast or others who might be our opponents to doing something 
before we are able to do it. A.nd X would only sugcrest that 
xnsofar as any action on the embarao is taken, that if it has 
any implications of pressure on the United ^Btates it v/ould have 
a counter effect on ^our efforts to go forward on the peace 
^ront, the negotiation front, because it would. simoly slow 
own in my opinion our very real and. earnest efforts to aet 
the disengagement on the Syrian front and also to move 
toward a permanent settlement. 



•n u -^oo^ing toward the future, I would, say first, we 
will be getting some more oil from the Mideast, v/e will be 
ge ting it probably because some action may be taken on the 
embargo. It eventually will come because it is in their 
interest to do so. But further, even if no action is taken 
r 1* the action is conditional, it is our belief that at this 

through the winter - and we were blessed 
-y favorable weather in the winter except for the last two 
or three days durina the month of March here in Chicago and 
other places which were a little cold — but in any event 
having passed through this period we believe that the 
aasoline lines which have been very long have now shortened 

+-V, ^ able to make more allocations, move them 

^^o. . the distillates which were essential to keeo our economy 
;^ing so .. at tire v/ould not have increased unemploym.ent , move 
those allocations to more gasoline. 

I told Mayor Daley driving in, in the car, Mr. 
tt watching the situation in Chicago very closely, in 

he Chicago area as t^ell as other areas of the country. T-f 
shortages^occur, we believe we will be able to handle them 
o hat there will not be an undue problem for your constituents 

And incidentally, let me be sure that no one mis- 
un -erstood my remarks about Senator Percy — (laughter) — 
he obviously has the right that anybody has to be a candidate 
for the nomination of President of the United states. He 
as great ability as I have often pointed out. I vrould only 
suggest that as far as what I can do about it that in 197f, 
concerned about is that whoever is the candidate 

the Republican ticket, that I want him to be able to run on 

a aooa platform. 



^ . -H 1968 V7hen I ran we had a war v/here 300 Americans 

prisoners of war who 
years. We had riots in 
r cities and burnings, had disturbances on our campuses, 
the rate of crime was going up and we were moving into a 

highly inflationary period. We hadn't had prosperity without 
war for over ten years. 



"lORE 




Page 13 



In 1976, - it is ny belief that if vre hold to our course 
on •the-"^onoiny"and if we continue to move forr*»ard on the world 
front, that this, is what Senator Percy or whoever^^ets the 
nominatigB will be able to run on . One, a world- at- peace with^^t^ 
United States at peace with every nation in , the v^prld, and with 
the United States, having- played the • role por move taward- 
negotiation with the Soviet Union rather t^nn , conf rontation > 
which would avoid what neither the- Soviet U nor the United 
States wants nuclear self-destruction. 

' , ' . .. ' " ' < " ' . . \ ^ " , ' ' ^ ^ 

That the United: States had been responsible for , 

starting .coipitmicatipriv with the leaders of pne-f o^rth pf ; the 
people in the world whP live in the People’s Republic of China, 
not a great military power at the present time, but an enormously 
potential power in the future , and if we don'* t move npw , moving 
later could be disastrous and impossible. ; 

. And. third, I want this Gandidatei, whpever he is , tp 
be able to run on a platform where we. have prosperity in this 
country, without war and with inflation cut do\'7n, with the rise 
in crime ..turned, arpund, as it has been- oyer^-^^^t^ past five 

yeara;^;rit is, finally beg cpme- down: -- with the rise in 

use of,. drug addiction coming down, as it has been in .the past 
year after going up fpr the past, 12, ysara^i>®ic.P® :Wii^ 

a program in the field of welfare in which vre finally make it 
more, prof itable, to , go to- work than . -to, go , pntp,, welfare: in this 
country.,- And a program , in t^e' field. of- h^ j. . • 

whpre every. will have the . opportunity^ t the , best 

health care that is available in the world, but where we do it 
through the private medical profession rather than setting 
up a huge Government program which would have the doctors working 
for the Government rather than for the patients. 

Now if we can accomplish some of those goals as well as 
some of the others I have laid out in the State of the 
Union, whoever tl^ candidate is in '76, and I wish him well 
whoever it is, we will have a good chance to win. If we don't 
work out those problems it isn't going to make any difference 
v/ho gets the nomination. The candidate from Mayor Daley's party 
will win. <Lau.?hter) 
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QUESTION: Mr. President, forgetting all other 

considerations of whether the PJatergate situation was or is as 
publicized or not, because it is still in the process of being 
litigated, do you not think that the entire incident has begun 
to affect the quality of life in this country, particularly 
the great deal of uncertainties that people have about it, and 
also begun to influence the concepts of ethics particularly of 
our young people, and for those reasons alone would it not be 
better that you resign at this time and allow yourself 

the public forum as a private citizen to answer all accusations 
on all parts ? 



THE PRESIDENT; Now ladies and gentlemen, that is a' 
perfectly proper question, and it has been raised not only 
y the gentleman who asked it , but by several respected 
publications in this area as well as in other parts of the 
country, and some Members of the Congress as well. 



tt 4 - *. respond to it first by saying that of course 

v'Zatergate has had a disturbing effect not only on young people 
u on other people. It was a wrong and very stupid action to 
begin with. I have said that and I believe it now. 

Second, as far as Watergate is concerned, it has b^er 
carried pri. It has been I believe over-publicized, and a lot 
of charges have~~ been made that frankly have proved. to be false. 
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I am sure that maniy in this audience 

ave read, at one time or other, either in your news 
magazajnesM possibly in a newspaper, certainly heard 

radio such charges as this : That 

^ J to^ plam ±he ; Watergate' thing' before - 

that the' President whs irifotmed -- 
ot the,^ cover-^p. on ■ September 15th' of 1S7 3^; that the- 

informed that payments- were being- ^ * 

on^ arc t e 13th, and that a blackmail attempt was 
eing ^mjde . on. the WhiterHouse on March l-3th rather than 

on^March r21st when ' I vsaid was the first; time those ' ' - ” - 
-JJ|^:®?:y;^were -brought to my attentioh;; that the President - 
nac authorized; the tssuance of ^ebemency or- a promise 
to sonie of : the."defe^ that the 

resident ^^d -ordered the burglarizing ^--agaihV a^ 
very ^ s^px^ ,act .apart from [the fact of -its "being wrong 
■ .."t -Dr . ; ;Ellsberg: * sc psychiatrist' s office 



+-U A those charges have been made. Many 

r- perhaps a believe 
em . ■•■J ty-^ ax -e ;alx .tptaib^ f alse and the invest igationS; ' ' 

T 7 >icr, ,.^ll^t«:yei^;.the Congrsss does, -the tapes, ettetera, 

false ' 



. President learned for the first 

of ,t9?-3- thafe:a^ bbackmail 



the White House; not ; oh March 
idtn. thetr^sident , 1 ^^ the first time at that 

ime that ^ payments had been made to the defendants, - and 
t me poxnt out that payments had; been made but — 
correetxng what may haye been a misapprehension when 
spoke to the press on March 6th in Washington — it was 

P®y^ents that .had -been made to defen. .nts' 
were made for the purpose of keeping ; them still . 

Mitp-hon Ehrlichman, Mr. Haldeman, Mr. 

ce^t-ainL r ?J\'^®Pi®^ that that was the case and they 
estaM?c^ allowed the right in court to 

innocence or guilt without our concluding 
tnat that was the case. 

thp' , it tiay., Watergate has hung over 

It wi 1 i ■ ®9P'tinues to hang over ; the country , 

it s i h tnp.e, to as.; the. Judiciary Committee' cbhtinues 

we havp tlie voluminous d^du®e»t§ bhly that 

we nave already presented to the Special Prosecutor, not 

tha? the Ervin commit; ,e 

that has Qonducted^ j^^ of hearings^ and they ■have 

?houSy° tapL y- 

thousands of documents w which- would mean that riot : 

to haveyf J^h or three years we are goi^^^ 

o have this hangxng over the country. 
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That, is why I want a prompt and just conclusion 
and will' cooperate, as I indicated in answer to the first 
question, with the committee consistent with my responsi- 
t>ili"ty to defend the office of the Presidency to get 
that prompt and just, conclusion. 

Now, under these circumstances, because the 
impression has been created, as you have very well 
indicated, doubts, mistrust of the President -- I recognize 
why doesn’t the President resign? Because 
if the President resigned when he was not guilty of 
charges, then every President in the future could be 
forced out of office by simply leveling some charges 
and getting the media to carry them and getting a few 
Congressmen and Senators who were on the other side to 
exploit them. 



Why doesn't the President resign because his 
popularity is low? I already have referred to that 
question. Because if the time comes in this country 
when a President makes decisions based on where he 
stands in the polls rather than what is right or what ' 
xs wrong, we will have a very weak President. 



Nation and the world need a strong President, 
ow, personally, I will say finally, from a personal 
standpoint, resignation is an easy copout. Resignation, 
of course., might satisfy some of my good friendly 
partisans who would rather not have the problem of 
Watergate bothering them. But on the other hand, apart 
fromthe personal standpoint, resignation of this 
President on charges of which he is not guilty, resignation 
simply because he happened to be low in the polls, w^uld 
r ever change our form of government, it will lead to 
weak and instable Presidencies in the future, and I 

thrJni?ed Presidency 



Yes, sir. 



u President, you have often stated 

and you have so this afternoon, that one of the objectives 
of your Administration is to achieve world peace though 
pursuance of a policy pf detente. ' ■ ^ 

^ concerned that in our pursuit of 

. erica’s domestic and foreign positions are 

apparent to some of us that our 
definition, of that term and the definition of the ter^ 
as given by, the Russians seems to diverge, particularlv 

whsn W6 S6©m *to bs malci ncr .=*11 -t-'K • ' • y 

seem to the compromises and they 

seem ^ to be participating xn a policy of arousing animLitv 
and n.noitxng nations . Could you comment on 
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TSi: PRESIDENT ; Wiirh regard to the pblicyL of 
detefit€! , let us first understanci that wh'e^ther it is with 
the Soviet Uhion: dr the People’s Republic of China neither 
side-- and I have; met the top' leaderd of both t- had any 
iliusions about our vast differences as far as philosophy 
is concernedv ■ ' ■ 

Second, the fact that we have negotiation rather 
than confrontation does riot in* any way im 
approve of their intemai policies or for that matter that 
they approve of ours. 

Third, wheri we say that the policy of detente has 
been two for them, in effect , and one for us — I think that 
is shdrthan ding what you said, but I think properly so — 

I think- what we must understand f irst is what, the policy 
of detente has accomplished. 

The war in Vietnam has been brought to a conclusion. 
It was not easy for the Soviet Union and other powers 
concerned riot td move iri" there in Order; to avoid that war 
being brought to a conclusion, which was honorable for our 
side, not only honorable but which kept for the people of 
South Vietnam, 17 miliiOn, kept them from having a Communist 
governiaent imposed upon them against their will., 

SecOridV the Mideast . : The United States an.d the 
Soviet Union' had great differences in ;;the .Mideast . It is 
far better that when those differences reached a climax ; in 
October that I was in direct communication with Mr. Brezhnev 
and that we did not allow those differences to bring us 
into what could have been a military confrontation disastrous 
for the whole world. 

Third, on the limitation of nuclear arms, we have 
had SALT I and SALT II and We Will have SALT III in our 
meetings with the Soviet leaders this year. That is far 
better than to have a runaway nuclear arms race. That is 
in their interest, yes, but it eertainly in our interest. 

And finally, the alternative to detente, there 
are those who say because of the way the Russians treat 
their minorities we should break off our relations with 
them, we should not trade with them, we should deny them 
credits and then maybe they will change. Well, first, 
they aren’t going to change if we do that. It will have 
exactly the opposite effect. 

But the second point is if we go back 
to the old policy of confrontation, not negotiating 
to limit nuclear arms and other arms possibly in. 
the future, not negotiate with the hope 

of resolving differences at the conference table rather than 
on the battlefield, then what you have to do is to face 
the necessity for the United States to enter an arms race 
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and instead of an $8 billion increase in the arms budget, 
you would have $100 billion increase in the arms budget, ; 
and eventually you would confront what would be a massive 
crisis between the Soviet Union and the United States in the 
Mideast, in Europe, and possibly even in the Mediterranean 

as well as in the Caribbean area where our interests are 
in conflict. 

^ would^ simply conclude my answer with this: 

Nobody, I know, will question my credentials with regard 
o the Soviet system, and my disagreements with it. I would 
a so Say, however, that I have learned that it is much better 
to have your voice heard within the Kremlin than outside. 

One of the problems that has concerned -me, sir, 
as been the fact that many complaints very properly have 
een made with regard to the treatment of minorities in 

tne Soviet Union, and particularly those of the Jewish 
faith. 



Let me tell you the figures.; Before we started 
talking to the Soviets in our period of negotiation, 400 

talks, 

I 75 OOO got out. Last year 35,000 got out. 



Now, they still aren’t doing what we would do 
or what we would want them to do, but it is far better to 
have the voice of the President of the United States heard 
from within ^ the Kremlin than the outside, because those 
walls are mighty thick, I can tell -you. 

So, therefore, let us continue to talk to them 
so we won't have to fight them. 
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■■ / , 

; ; 

QUE;STl^Nr there is a debate over 

the definition of an ’’impeachable offense =. 
this question be determined by Congress or the vJudiciary? 

THE'TOSIDEOT it is determined by the 

Constitution. And I think the Constitution very eiearly , 
as Mr. St. Clair, our very able counsel, pointed out ' 
in his brief to the Judiciary Committee, the Constitution in this 
case defines an impeachable offense, as I indicated 
earlier, as being treason, bribery, or other high 
crimes and misdemeanors. 

Now, this President is not guilty of any of 
those crimes and as far as the Congress is concerned, it 
would seem to me that — particularly Members of the 
Judiciary Committee, all schooled in the law — would 
want to follow the Constitution rather than to broaden 
that definition to include something that the Constitution 
framers did not have in mind. 

QUESTION: Mr. President, I am very tired of 

Watergate, too, and I am far more concerned with one of 
the worst problems facing us today, /inflation. While 
we have a much lower rate of inflatioh in this country 
than the rest of the world, what can the Government or 
the average American person do to alleviate it? 

THE PRESIDENT: The problem of inflation is, as 

you say, one that plagues us but plagues the rest of the 
world even more. The British now have escalated 
enormously because of the coal strike settlement. The 
Japanese are in a very high inflationary period, much 
higher than ours . The Germans had had such a high one 
that they now have begun moving on an anti-inflationary 
policy. 



We can take very little comfort, I think, in the 
fact that inflation is lower here than in most industrial 
countries of the world. That doesn’t help, for example, 
the housewife or the man when sometimes he goes to the 
supermarket , too , when he goes there and finds the prices 
going up and up and up. 

These are the things that I would suggest, however, 
in terms of dealing with that problem; Approximately 60 
percent of the rise in prices which occurred over the past 
six months was either ^nergy-related or related to food. 

Now, the inflationary tide has still not subsided. It 
will probably continue through the balance of the second 
qu3.rter . In the latter part of the year we believe it 
will go down. It will go dow^n provided we are responsible 
in our Government spending programs and that the Congress 
does not go on a wild spending spree. 
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It will go down, second, because the energy 
crisis, haying been reduced to a problem, will have 
less pressure upward in that particular area. And it will 
go down, too, because the prospects insofar as food 
production appear to be very good at the present time, 
although this is one that is extremely difficult to 
project . 
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I would like to tell you that the number will 
be four percent, five percent, three percent, eight 
percent, by the end of the year. I do not know. My 
economic advisers don't even know, and they used to 
know everythingv^ (Laughter) ' 

;■ All that I can say is this : ' We- are in this 
fight" with regard -to ihf latioh to 'win^ it , and- we believe 
that with proper fiscal policies^ahd with' ihcr easing^ 
production in the energy field increasing - production • 
in the food front, that that is the way to bring down the 
prices and to take the -pressure off of the prices. 

• ■ QUESTION : ' Mr; President , intense two-way 

loyalty has been a hallmark of your public life and 
your Administration. If it can' be shown to you cpnclu- 
Sivel'y that your in-person testimony Oh beha-lf oi'^your 
-former colleagues is 'Vital to their def ehse , would you ■ 
notoconsider" stepping forward and taking- the '^itnesss- • 
stand? T "o.: v-..; ' 

THE PRESIDENT: I believe that for the President 

of the United States to appear in a court of law, 

■any count of law ^ for the ■ purpoSe- of testifying, would 
be 'setting a precedent that woulc - he most unfortunate . ' 

I believe that any- information that I -have has been 

made available', which cOu Id affect the guilt Or innocence of 

the individuals who are 'irivolved, and I think the appearance 
of . . the President of - the United States ■ in any one ' of these 
cases would be a precedent which we- would regret later . - 

QUESTIONS Mr. Presidentj through the courtesy 
of^ the- jmedia^ we have been made aware of your inGOme, 
yourn tax: deductions and ^dur tax liabilities . As an 
ordinary . citizen,^-: how can we go about getting the same ' 
pertinent candid inf orntation from* the Members of the HoUse 
of: Representatives j the Members of the Senate , : : : 

particularly ■ bur "two- streaking Senators? ( Latigh'ter ) > : 

THE PRESIDENT: I have enough trouble with 

the Senate and the House without' aSking- them to submit 
tOiithe'- Same kind of investigation that I have- bean sub- 
mitting.' tO'i (Laughter) ' 

i . But second, sir, with regard ito your question 

on income tax, let me be quite direct. Questions wera 
raised with regard to whether or not I had paid or 
reported the; amount of taxes that I should have. I volun- 
tarily asked the do int Committee on Taxation of the’ House 
andvSenate to- consider^ this matter, nr, " ; iX ■• 

: ■ It has^^bean considering r it v and as Chairman 

Long and the. ranking; Minority Member of the Senate 
Finance Committee v,have indicated j there ihas:' been no 
■evidence of " fraud..;onr 'the part; of the: President. - . 

V' : ■ -.v-'n -MORE., vr; .;,:-; X-*:. ; ; : • . ; 'v:.:: 
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There may be evidence that he may owe more taxes 
due to primarily apparently -- it is a debateable technical 
point as to whether a gift of three-quarters of a million 
dollars worth of Presidential papers which was delivered 
three months before the- deadline, whether the paper work 
on it was completed in time to qualify for the deduction. 

If it was completed in time, as I understand it, 

I get the deduction. If it was not completed in time, 

I don’t get the deduction I pay the tax and the Government 
gets to keep the papers . . 

Well, under the- circumstances , that is hard for 
me to realize, but the President ,: when the IRS is concerned, 

I can assure you, is just another citizen, and even more 
so. (Laughter) And that is perfectly proper. 

Yes, sir. 

QUESTION: Mr. President, we are hearing increasing 

and persistent objections to the Communist influence on the 
United Nations and certain of its agencies. My question 
relates to UNICEF. What are we doing to keep our contri- 
butions to UNICEF from Communist control, and by, whose 
authority- do branches of the U.S. Post Office assist in the 
sale and distribution of cards for UNICEF? • 

THE PRESIDENT: Well, sir, that is a matter I 

will have to look into. ; It is enough to have the problems 
of the United States to solve without looking into, the 
United Nations,. I can assure you. But speaking quite 
directly, it is quite true that the Soviet Union, being a 
major nation, has great influence in the U'iN.'and it is 
quite true that it has great influence within certain 
bodies within the U.N. 

And I think the only recourse for the United 
States, rather than getting out- of the U.N. and leaving 
the whole game to them, is to stay in, and attempt to see 
to it that our influence counterbalances theirs whenever 
we think theirs is wrong. That would be my' response at 
this point. 

QUESTION: Mr. President, regarding your comment 

that we must continue to move forward on the world front, 
the Wall Street Journal and the Chicago Sun-Times today both 
carry articles about mounting evidence that our foreign 
policy position with the Soviets , the Arabs and our former 
European partners is now deteriorating. They say that the temnora 
suspension of the oil embargo is likely to be an on-again 
off“9.gain Soviet— Arab policy and that our declining influence 
abroad will lead to many problems at home and abroad, 
including continued rising prices for gasoline and many 
other basic necessxties of life here at home . Would you 
please give us your comments? 
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THE PRESibENT ; Well it is rather h^d to irespond to 
both of those publications in the small time that I have but 
let, me- say, -fiFst early 'this made 

that there Would be a wbrid--wide retession/ you recall, and 
that was one of the reasons lAat people pro J to 

ten perdeht Uhemployinent in the Unit^^ at this time, 

which has not occurred. 

There will be apparently no world-wide recession, and, 
second, ttere will be no recession in the United States. The 
difficulties are goirig to continue for a time, but in the 
second half of this year we exEiect: t^ the ecpnoray moving up, 
unemployment mot'ing down and ihflatipn abating. As far as the 
entire situatibn wprld-^wide is Cbncerned however, your cia®stion 
allows me to make a stat^ertt with regard not only to the Soviet 
Union bUt also with regard to Europe., which should be more on the 
front burner than it is because of the ehonwsus importcuice of 
the European- American Alliance to stability in the world. 

I have already responded with regard tp^^ Soviet 
Union and the Pebple*s Rep’ibiic of China. We have difficulties , 
we have ]dif ferences , but , it is far .better to gp taiking with - 
them rather than fightihg about them and we will continue that 
policy. \ .- 

Second, with regard to the.xMideast, the Mideast has 
had four wars ih a generatipn. That is four too many in an 
area that is very p^r and one that needs peace and needs it 
desperately. At the present time the influence of the United 
States in the MideaSt, the fact thab we hare restored relations 
with Egypt, that we are moving in all of the area of the 
Mideast toward breating_ a permanent peace , is going to he one 
of the major legacito of this Adroinistratibn, I wbuid hope. 

^ Third , with regard to Europe the problem there is 
complicated by the fact that our European friends and we 
had agreed soinewhat earlier that w^ would 

anniversary of NAyo, Which occurs in April, that we would try 
to reach common declarat ions on the security front with regard 
to the Atlantic Alliance eind also on the economic and political 
front where the United :S tabes has to deal with what is called 
"The Nine" br thW Eutopean Cbnaton Market Cpto 
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Now the progress in developing declaraibions on the 

security front has gone forward on schedule. However, I regret 

to report I have written to Chancellor Brandt, the present 

Chairroan of The Nxne" I regret to renort on +-Viia • j 

-i 4--; 4T a. x .xcg,xet oo report mat on the eoonomxc and 

polxtxcal front the progress has not gone fonvard and v/e face 
the situation that therefore if the heads of government were 
to meet at this time, for example in the month of April, we 

would simply be papering over difficulties and not resolving 

them • 



But to just conclude the question witt an 
observation for our European friends and for us, let me say, 
first, the European American Alliance is important to the 
peace of the v/orld as well as to ourselves. The second point 
IS, ^ as far as security is concerned the United States is 
xndxspensable to the security of Europe, not only our presence 
xn Europe but also the fact of our nuclear strength. 

Now the Europeans Cannot have it both ways. Thev 
cannot have the United States participation and cooperation on 
the securxty front and then proceed to have confrontation and 
even hostxlxty on the economic and political front, and until 
the Europeans are willing to sit down and cooperate on the 
economxc and political front as well as on the security front, 
no meetxng of heads of government should be scheduled. 



I believe we will work out the cooperation, but I 
iu very well for all nations in the world to under- 
stand t^at the day of the one-way street has gone. The United 
States has been very generous to its allies and friends and to 

nil continue to be as generous as we 

can. But whether xt- is in the field of trade or whether it is 
in any other fxeld, it is essentiaf that we get what I would 
say a faxr break for our producers, just as we try to give a 
fair break to their producers. 



We cannot have in Europe, for example, confrontation 
on the economic and political front and cooperation on the 
securxty front. 



I do not mean to leave this question v^-ith the 
xmpressxon that the European and American Alliance is shattered. 
It xs not. I do xndxcate, however, that it is a time when the 
Europeans as well as we must sit down and determine that we are 
exther goxng to go along together on both the security and the 
economxc and political fronts or we will go separately. 



MORE 




f*age 25 



Because I can say one thing — I have had great 
difficulty in getting the Congress to continue to support 
American forces in Europe at the level that we need to keep 
them there. In the event that the Congress gets the idea that we 
are going to be faced with economic confrontation and hostility 
from "The Nine”, you will find it almost impossible to get 
congressional support for continued American presence at 
present levels on the security front. 

Now, we do not want this to happen. That is why 
I have urged my friends in Europe, our friends in Europe, 
to consider this proposition. It does not mean that we are 
not going to have competition, but it does mean that we are not 
going to be faced with a situation where the nine countries of 
Europe gang up against the United States — the United States 
which is their guarantee for their security. That we cannot 
have . 



MR. CLARK: Thank you, Mr. President. 

THE PRESIDENT: Ladies and gentlemen, I only asked 

the Mayor to come up here because I just wanted to assure this 
audience that despite the fact that I at times may have -5"~ • 
appeared to be a bit partisan, I didn’t intend to be at all. 
(Laughter) 



The only reason that I am going out is that they said 
you were waiting for me to leave. (Laughter) Let me say I 
have appreciated your response and your patience and while I 
leave the podixim, I don’t expect to leave the Presidency 
until January the 20th, 1977. 



END (AT 2:04 P.M. CDT) 




